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Sukuku Al-Musharaka In Terms Of Islamic Law
Abstract

Islamic Sukuk is a financing instrument arising from figh and is issued based on one of the contracts in
Islamic law. It is considered one of the essential products of the Islamic finance industry. It plays a vital role
in developing economic activities by transferring funds from those with liquidity to those short of financial
resources. Musharakah Sukuk is one of the types of Sukuk and is subject to all the terms and conditions of
the Musharakah, known as the Musharakah contract in figh. It is considered one of the most important
financing tools of Islamic finance, as it can be used in financing mega projects challenging for countries and
financial institutions to finance independently. This study aims to reveal the Musharakah Sukuk in all its
aspects and to examine its figh aspect. In order to achieve this aim, the deductive method was followed in
the study. The study concluded that the Musharakah Sukuk issuance process is an important element for
economic activity and an effective way to attract and mobilize funds. However, it must comply with Shariah
standards. Therefore, the issuance of the Musharakah Sukuk should be allowed after the approval of the
Advisory Board.

Keywords: Islamic Sukuk, Sukuk al-musharakah, Musharakah Contract, Bonds, Financing
JEL Classification: G21; Z12; L29

Islam Hukuku Acisindan Miisareke Sukuku

Oz

Islami Sukuk, fikihtan ortaya ¢ikan bir finansman aracidir. Islam hukukundaki s6zlesmelerden biri temelin-
de ihrac edilir. Islami finans endiistrisinin en énemli triinlerinden biri olarak kabul edilir ve likiditesi olan
kisilerden finansal kaynak sikintisi ¢eken kisilere fon aktararak ekonomik faaliyetlerin gelismesinde énemli
bir rol oynar. Mugareke Sukuku, Sukuk tiirlerinden biridir ve fikihta Mugareke akdi olarak bilinen, Miisare-
kenin tiim hiikiim ve sartlarna tabidir. Ulkelerin ve finans kuruluglarimin tek baglarma finanse etmesi zor
olan mega projelerin finansmaninda kullanilabilmesi nedeniyle Islami finansm en énemli finansman arac-
larindan biri olarak kabul edilmektedir. Bu ¢alisma, Miisareke Sukukunu biitin yonleriyle ortaya koymay1
ve fikhi yéniinii incelemeyi amaglamaktadir. Bu amaca ulagmak i¢in ¢alismada tiimdengelim yéntemi takip
edilmigtir. Calisma, Miigareke Sukuk ihrag siirecinin ekonomik faaliyet i¢cin énemli bir unsur oldugu, fonlar
cekmek ve harekete gecirmek icin etkili bir yol oldugu sonucuna varmigtir. Ancak seri standartlarla uyum
icerisinde olmasi gerekmektedir. Bu nedenle, Danigma kurulunun onaymdan sonra Musgareke sukukunun
ihracina izin verilmelidir.

Anahtar Kelimeler: : islami Sukuk, Miisareke Sukuku, Miisareke sézlesmesi, Tahviller, Finansman
JEL Siniflandirmasi: G21; 212; L.29
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