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Abstract 

Thorstein Bunde Veblen has been a scientist who created differences with his the 
thought of world, ideas, and personality. Veblen contributed. the field of economics and 
sociology. He criticized capitalist system with the views of non-Marxist thoughts. He is the first 
economist who used the concept of conspicuous consumption. Veblen has the idea of 
evolutionary economics.  Veblen said that economics neede -
Economics tradition. Veblen described Neoclassical Economics as far from the evolutionary 
understanding and He evaluated economics in group of Pre-Darwinian sciences. Veblen has 
played an important role in the formation of Institutional Economics. According to him, 
institutions reflects practices of thinking from the past. He expressed institution as an important 
factor which reformat individuals tendencies, preferences, and values.In this study, basically, a 
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