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øON� RODUDN� ����� \ÕOÕQGD� ELULP� NRRSHUDWLIOHU� úHNOLQGH� NXUXOPD\D�EDúOD\DQ� J�O� WDUÕP� VDWÕú� NRRSHUDWLIOHUL� ����� \ÕOÕQGD� ELU� DUD\D� JHOHUHN�*h/%ø5/ø.� E�Q\HVLQGH� |UJ�WOHQPLúOHUGLU�� .RRSHUDWLI� RUWDNODUÕQÕQ� ���������� \ÕOODUÕ� DUDVÕ� �� ����¶Õ�� ���������� \ÕOODUÕ� DUDVÕ� ������¶L�� ����������\ÕOODUÕ�DUDVÕ��������¶L�YH�JHUL�NDODQ��������¶VLQLQ�GH�����������\ÕOODUÕ�DUDVÕ�NRRSHUDWLIH� RUWDN� ROGXNODUÕ� WHVSLW� HGLOPLúWLU�� ����� \ÕOÕQGDQ� VRQUD� LVH�NRRSHUDWLIH�RUWDN�NDEXO�HGLOPHGL÷L�J|U�OPHNWHGLU�� øQFHOHQHQ� LúOHWPHOHUGH�HQ�\�NVHN�RUDQGD�NRRSHUDWLI�RUWD÷Õ�ROXQDQ�G|QHP�����������G|QHPLGLU������¶OÕ�\ÕOODUGDQ�LWLEDUHQ�J�O�\D÷Õ�LKUDFDWÕQÕQ�G�úPHVLQH�SDUDOHO�RODUDN��*h/%ø5/ø.�\|QHWLPL�WDUDIÕQGDQ�PHYFXW�RUWDN�VD\ÕVÕQÕQ�YH�GLNLP�DODQODUÕQÕQ�DUWÕUÕOPDPDVÕ�SROLWLNDVÕ�JHUH÷L�NRRSHUDWLIOHUH�\HQL�RUWDN�DOÕQPDPÕúWÕU��
2UWDNODUD� ´NRRSHUDWLIH� RUWDN� ROXUNHQ� EHNOHQWLOHULQL]� QHOHUGL³�úHNOLQGH�\|QHOWLOHQ�VRUX\D�RUWDNODUÕQ�oR÷X�ELUGHQ�ID]OD�JHUHNoH�J|VWHUPLúWLU��$QFDN� FHYDSODUD� YHUGLNOHUL� |QHP� VÕUDVÕQD� J|UH� J�O� GLNLOL� DUD]L� E�\�NO�N�JUXSODUÕ� LWLEDUL� LOH� ELUELULQH� \DNÕQ� GH÷HUOHUGH� RODQ� RUDQODU� LúOHWPHOHU�RUWDODPDVÕQD�J|UH��RUWDNODUÕQ��������¶VÕ�NRRSHUDWLIH�RUWDN�ROPD\D�HQ�|QHPOL�QHGHQ�RODUDN�*h/%ø5/ø.¶LQ�J�O�oLoH÷L�DOÕPÕQGD�|]HO�VHNW|UGHQ�GDKD�\�NVHN�IL\DW� |GHPHVLQL� J|VWHUPLúOHUGLU�� 2UWDNODUÕQ� �� ������ VL� LVH� *�O� oLoH÷LQL�\DOQÕ]FD� NRRSHUDWLI� DOGÕ÷Õ� LoLQ� NRRSHUDWLIH� RUWDN� ROPXúODUGÕU�� 2UWDNODUÕQ� �������¶X� LVH� NRRSHUDWLI� RUWDNOÕ÷ÕQÕQ� LOHULNL� \ÕOODUGD� GDKD� E�\�N� ID\GD��VD÷OD\DELOHFH÷L� G�ú�QFHVL� LOH� NRRSHUDWLIH� RUWDN� ROXUNHQ�� �� ����¶X� =LUDDW�%DQNDVÕQÕQ�YHUGL÷L�J�O�WHVLVL�NUHGLVLQGHQ�GROD\Õ��������¶X�oR÷XQOX÷XQ�RUWDN�ROPDN� LVWHPHVLQGHQ� GROD\Õ� � YH� �� ����¶X� LVH� GL÷HU� QHGHQOHUGHQ� GROD\Õ�NRRSHUDWLIH�RUWDN�ROGXNODUÕQÕ�EHOLUWPLúOHUGLU��
2UWDNODUÕQ�NRRSHUDWLIH�RUWDN�ROXUNHQ�YH�EX�J�Q�LWLEDUL�LOH�\HQL�RUWDN�DOÕPÕQGD� *h/%ø5/ø.¶LQ� RUWDN� DOÕP� SROLWLNDVÕ� �]HULQH� \|QHOWLOHQ� VRUX\D�YHUPLú� ROGXNODUÕ� FHYDSODU�� øQFHOHQHQ� LúOHWPHOHUGH� J�O� GLNLOL� DUD]L� E�\�NO�N�JUXSODUÕ� LWLEDUL� LOH� ELUELULQH� \DNÕQ� GH÷HUOHUGH� RODQ� RUDQODU� LúOHWPHOHU�RUWDODPDVÕQGD� RUWDNODUÕQ� E�\�N� ELU� E|O�P�� ��� ������� NRRSHUDWLIH� RUWDN�ROPDN� LoLQ� KLo� X÷UDúPDGÕNODUÕQÕ� V|\OHUOHUNHQ�� �� �����¶X� RUWDN� ROPDN� LoLQ�ELUD]� X÷UDúWÕ÷ÕQÕ� YH� JHUL� NDODQ� �� ����¶X� LVH� oRN� X÷UDúWÕ÷ÕQÕ� V|\OHPLúWLU��*h/%ø5/ø.¶LQ� \HQL� RUWDN� NDEXO�� SROLWLNDVÕ� KDNNÕQGD� RUWDNODUÕQ��� �����¶L�NRRSHUDWLILQ� KLoELU� QHGHQOH� NLPVH\L� RUWDNOÕ÷D� DOPD\DFD÷ÕQÕ��������¶X� RUWDN�ROPDN� LVWH\HQ� NLúLOHULQ� H÷HU� X÷UDúÕUODUVD� NRRSHUDWLIH� RUWDNOÕOÕ÷ÕQÕ� NDEXO�HWWLUHELOHFH÷LQL� YH� JHUL� NDODQ� �����¶X� GD� LVWH\HQ� J�O� oLoH÷L� �UHWLFLOHULQLQ�NRRSHUDWLIH�NROD\FD�RUWDN�RODELOHFH÷LQL�EHOLUWPLúOHUGLU��
�øQFHOHQHQ� LúOHWPHOHUGH� NRRSHUDWLI� RUWDNODUÕQÕQ� NRRSHUDWLIH� RUWDN�ROGXNODUÕQGD� oRN� E�\�N� ELU� E|O�P�Q�Q� NRRSHUDWLI� DQD� V|]OHúPHVLQL�RNXPDGÕNODUÕ� WHVSLW� HGLOPLúWLU�� *�O� GLNLOL� DUD]L� E�\�NO�N� JUXSODUÕ� LWLEDUL� LOH�ELUELULQH� \DNÕQ� GH÷HUOHUGH� RODQ� RUDQODU� LúOHWPHOHU� RUWDODPDVÕQD� J|UH�
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.RRSHUDWLI� RUWDNODUÕQÕQ� NRRSHUDWLIH� YHUPH\L� WDDKK�W� HWWLNOHUL� J�O�oLoH÷L� PLNWDUODUÕ� LOH� NRRSHUDWLIH� WHVOLP�PLNWDUODUÕ� �]HULQH� \|QHOWLOHQ� VRUX\D�RUWDNODUÕQ�YHUPLú�ROGXNODUÕ�FHYDSODU�7DEOR���GH�YHULOPLúWLU��
.RRSHUDWLI� RUWDNODUÕQÕQ� NRRSHUDWLIH� YHUPH\L� WDDKK�W� HWWLNOHUL� J�O�oLoH÷L� PLNWDUÕ� ���� NJ� LOH� ���� NJ� DUDVÕQGD� GH÷LúPHNWHGLU�� øQFHOHQHQ�LúOHWPHOHUGH�NRRSHUDWLI�RUWDNODUÕQÕQ�NRRSHUDWLIH�YHUPH\L�WDDKK�W�HWWLNOHUL�J�O�oLoH÷L� PLNWDUÕ� LOH� YHUPLú� ROGXNODUÕ� J�O� oLoH÷L� PLNWDUÕQGD� |QHPOL� |Oo�GH�VDSPDODU�J|U�OPHNWHGLU��+HU�LNL�JUXS�LúOHWPHGH�GH�RUWDNODU�WHVOLP�HWWLNOHUL�J�O�oLoH÷LQH�J|UH�GDKD�G�ú�N�PLNWDUODUGD� WDDKK�WWH�EXOXQGXNODUÕ�J|U�OPHNWHGLU�����JUXS�LúOHWPHOHU�WDDKK�W�HWWLNOHUL�J�O�oLoH÷LQGHQ�������RUDQÕQGD�GDKD�ID]OD�J�O� oLoH÷L� WHVOLP� HWPHNWHGLUOHU�� ��� JUXS� LúOHWPHOHUGH� EX� RUDQ� �� ��� ROXS�LúOHWPHOHU�RUWDODPDVÕQGD�LVH�����¶GXU���7DDKK�W�HGLOHQ�PLNWDUOD�WHVOLP�HGLOHQ�PLNWDU� DUDVÕQGDNL� IDUNÕQ� E�\�N� ROPDVÕQÕQ� HQ� |QHPOL� QHGHQL� NRRSHUDWLI�RUWDNODUÕQÕQ� YHUPH\L� WDDKK�W� HWWLNOHUL� PLNWDUGDQ� GDKD� ID]OD� PLNWDUGD� J�O�oLoH÷LQL� NRRSHUDWLIH� VDWDUODUNHQ� KHU� KDQJL� ELU� HQJHOOHPH� LOH�NDUúÕODúPDPDODUÕGÕU�� %X� NRQXGD� VRUXODQ� VRUX\D� RUWDNODUÕQ� W�P�� � EX�GR÷UXOWXGD�FHYDS�YHUPLúWLU��.RRSHUDWLIH��WDDKK�W�HGLOHQGHQ�GDKD�ID]OD�WHVOLP�HGLOPHVLQLQ� HQ� |QHPOL� QHGHQL� *h/%ø5/ø.¶LQ� oLoHN� DOÕP� IL\DWODUÕQÕQ� |]HO�VHNW|UGHQ� RUWDODPD� �� ����� RUDQÕQGD� \�NVHN� ROPDVÕGÕU��(UWDQ� ������ <LQH�RUWDNODUÕQ� W�P��� WDDKK�W� HWWLNOHUL� PLNWDUGDQ� GDKD� G�ú�N� PLNWDUODUGDNL� J�O�oLoH÷LQL� NRRSHUDWLIOHULQH� KHU� KDQJL� ELU� PD]HUHW� J|VWHUPHNVL]LQ�YHUHELOGLNOHULQL��EHOLUWPLúOHUGLU���
7DEOR����2UWDNODUÕQ��*�O�dLoH÷L�7DDKK�W�YH�7HVOLP�0LNWDUODUÕ�

*�O�'LNLOL�$UD]L�%�\�NO�N��*UXSODUÕ��GD�
����±����� ��������� øúOHWPHOHU�2UWDODPDVÕ�

257$./$5,1�*h/�død(öø�7$$++h7�9(�7(6/ø0�0ø.7$5/$5,��.*� .J� .J� .J�
7DDKK�WWH�%XOXQXODQ����� ���� ���� ����
.RRSHUDWLIH�7HVOLP�(GLOHQ����� ���� ����� ����
7HVOLP�(GLOHQ��7DDKK�WWH�%XOXQXODQ������������ ����� ����� �����
*�O�dLoH÷LQLQ�6HNW|UOHUH�*|UH�6DWÕPÕ�.J� .J� �� .J�� � .J� ��
.RRSHUDWLIH�6DWÕODQ����� ���� ������ ����� ������ ���� �����
g]HO�6HNW|UH��6DWÕODQ����� ���� ������ ����� ������ ���� �����
7RSODP������������ ���� ������ ����� ������ ����� �����



��
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2UWDNODUÕQ��� �����¶L� LVH� �U�Q� EHGHOOHULQL� NRRSHUDWLIWHQ� ]DPDQÕQGD�DODPDPDVÕQÕ� |]HO� VHNW|UH� J�O� oLoH÷L� VDWPD� QHGHQL� RODUDN� J|VWHUPLúWLU��2UWDNODUÕQ��������LVH�|]HO�VHNW|U�Q�GDKD�\�NVHN�YHUGL÷LQGHQ��������¶X�|]HO�VHNW|U� WDUDIÕQGDQ� J�O� WDUÕPÕQGD�NXOODQÕODQ� J�EUH�YH� LODFÕQ�YHUPHVLQL� YH� JHUL�NDODQ��� ����¶X� LVH� J�O� WRSODQPDVÕ� VÕUDVÕQGD� |]HO� VHNW|UGHQ� LúoL� NRQXVXQGD�\DUGÕP� J|UG�÷�QGHQ� NRRSHUDWLIWHQ� EDúND� |]HO� VHNW|UH� GH� J�O� oLoH÷L� VDWPD�QHGHQOHUL�RODUDN�J|VWHUPLúOHUGLU��
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����� 2UWDNODUÕQ� *h/%ø5/ø.¶WHQ� � hUHWLP� *LUGLOHUL�� 7�NHWLP��� 0DGGHOHUL�YH�5LVWXUQ�$OÕP��'XUXPODUÕ�
øQFHOHQHQ� LúOHWPHOHUGH� RUWDNODUÕQ� J�O� WDUÕPÕQGD� YH� GL÷HU� WDUÕPVDO�IDDOL\HWOHULQGH� NRRSHUDWLIWHULQLQ� JLUGL� VD÷OD\ÕS� VD÷ODPDGÕ÷Õ� �]HULQH� VRUXODQ�VRUX\D� RUWDNODUÕQ� ����¶�� úLPGL\H� NDGDU� *h/%ø5/ø.¶LQ� E|\OH� ELU�IDDOL\HWLQLQ�ROPDGÕ÷Õ�úHNOLQGH�J|U�ú�EHOLUWPLúOHUGLU���
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%X� E|O�PGH� RUWDNODUÕQ� NRRSHUDWLIOHUL� LOH� DNWLI� RODUDN� LOJLOHQLS�LOJLOHQPHGL÷LQL� WHVSLWH� \|QHOLN� VRUXODU� VRUXOPXúWXU�� +Lo� NXúNXVX]� ELU�NRRSHUDWLILQ� HWNLOL� YH� JHUoHN� DQODPGD� GHPRNUDWLN� NRRSHUDWLI� RODELOPHVL��RUWDNODUÕQ� \|QHWLP� KDNNÕQGD� ELOJLOHUL� YH� JHQHO� NXUXOD� NDWÕOÕP� RUDQODUÕ� LOH��\DNÕQGDQ� LOJLOLGLU��7XUDQ�� ������ 2UWDNODUÕQ� EX� NRQXODUOD� \DNÕQGDQ� LOJLOHQLS�LOJLOHQPHPHVL� NRRSHUDWLI� \|QHWLPLQGHQ� YH\D� RUWD÷ÕQ� NHQGLVLQGHQ�ND\QDNODQPDNWDGÕU�� $úD÷ÕGD� VÕUDVÕ� LOH� EX� NRQXODU� �]HULQGH� RUWDNODUÕQ�J|U�úOHULQH�\HU�YHULOPLúWLU��
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��

2UWDNODUÕQ�*h/%ø5/ø.�JHQHO�NXUXO�WRSODQWÕVÕQD�NDWÕOÕP�RUDQODUÕ�J�O�GLNL� DUD]L� E�\�NO�÷�� LOH� DUWÕú� J|VWHUPHNWHGLU�� ���� ±� ���� GD� J�O� GLNLOL� DUD]L�E�\�NO�N� JUXEXQGD� RUWDNODUÕQ� �� �����¶L� HQ� VRQ� \DSÕODQ� JHQHO� NXUXO�WRSODQWÕVÕQD�NDWÕOÕUODUNHQ�����������GD� �E�\�NO�N�JUXEXQGDNL� LúOHWPHOHUGH� LVH�RUWDNODUÕQ� JHQHO� NXUXO� WRSODQWÕVÕQD� NDWÕOÕP� RUDQÕ� � �� ������ GLU�� øúOHWPHOHU�RUWDODPDVÕQGD� JHQHO� NXUXOD� NDWÕOÕP� RUDQÕ� �� ������ G�U�� 2UWDNODUÕQ� JHQHO�NXUXOD� NDWÕOPDPD� QHGHQOHUL� DUDVÕQGD� \HWHUOL� NRRSHUDWLIoLOLN� H÷LWLPL� DOPDPÕú�ROPDODUÕ��HQ�E�\�N�QHGHQGLU��7XUDQ��������
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\|Q�QGH� NL� J|U�ú�Q�Q� DUWWÕ÷Õ� J|U�OPHNWHGLU�� ��� JUXS� LúOHWPHOHUGH� RUWDNODUÕQ�� �����¶L�����JUXS�LúOHWPHOHUGH�LVH�RUWDNODUÕQ��������¶L�NRRSHUDWLILQ�\DSWÕ÷Õ�oDOÕúPDODUGDQ� KHU� RUWD÷ÕQ� HúLW� ID\GDODQGÕUÕOGÕ÷ÕQD� LQDQGÕ÷ÕQÕ� V|\OHPHNWHGLU��<LQH� 7DEOR� �¶GH� J|U�OG�÷�� JLEL� J�O� GLNLOL� DUD]L� E�\�NO�÷�� D]DOGÕNoD�RUWDNODUÕQ�� EX� NRQX� LOH� LOJLOL� VRUX\D�YHUPLú�ROGXNODUÕ� FHYDSODU� DUDVÕQGD� ILNLU�EH\DQ� HWPH\HQOHULQ� YH� EHOLUOL� NLúL� YH� JUXSODUD� D\UÕFDOÕN� J|VWHULOGL÷LQH�LQDQODUÕQ�RUDQÕQGD����JUXS�LúOHWPHOHUH�J|UH�DUWÕú�J|U�OPHNWHGLU��³.RRSHUDWLILQ�\DSWÕ÷Õ�oDOÕúPDODUGDQ�HQ�oRN�NLPOHULQ�\DUDUODQGÕ÷ÕQD´�\|QHOLN�VRUX\D�����JUXS�LúOHWPHOHUGH� RUWDNODUÕQ� �� ������ VL�� ��� JUXS� LúOHWPHOHUGH� LVH� RUWDNODUÕQ� ������¶X� EHOLUOL� NLúL� YH� JUXSODUÕQ� \DUDUODQGÕ÷ÕQÕ� V|\OHPLúOHUGLU�� ��� JUXS�LúOHWPHOHUGH� DQNHWWH� VRUXODQ� EX� VRUX\D� W�P� RUWDNODU� ILNLUOHULQL� DoÕNoD�V|\OHUOHUNHQ�� ��� JUXS� LúOHWPHOHUGH� RUWDNODUÕQ� �� �����¶X� ILNLU� EH\DQ�HWPHPLúOHUGLU�� øúOHWPHOHU� RUWDODPDVÕQD� J|UH� LVH�� RUWDNODUÕQ� �� �����¶VL� W�P�RUWDNODUÕQ� HúLW� ELU� úHNLOGH� \DUDUODQGÕ÷ÕQÕ���������¶X�EHOLUOL� NLúL� YH�JUXSODUÕQ�ID\GDODQGÕ÷ÕQÕ� YH� GL÷HU� �� �����¶X� GD� EX� NRQXGD� ILNLUOHUL� ROPDGÕ÷ÕQÕ� \DGD�ILNLU�EH\DQ�HGHPH\HFHNOHULQL�EHOLUWPLúOHUGLU��
2UWDNODUD� NRRSHUDWLI� \|QHWLPLQLQ� J|UHYOHULQL� WDP� RODUDN� \DSÕS�\DSPDGÕNODUÕ� \|Q�QGH� VRUXODQ� VRUX\D� RUWDNODUÕQ� YHUPLú� ROGX÷X� FHYDSODU��LúOHWPHOHU� RUWDODPDVÕQD� J|UH� RUWDNODUÕQ� �� �����¶L� � NRRSHUDWLI� \|QHWLPLQL�EDúDUÕVÕ]�EXOXUNHQ���������¶L� \|QHWLPLQ�J|UHYLQL� \DSWÕ÷ÕQÕ� DPD�GDKD�GD� L\L�\DSPDVÕ� JHUHNWL÷LQL�� �� �����¶L� LVH� NRRSHUDWLI� \|QHWLPLQLQ� J|UHYLQL� WDP�RODUDN�\DSPDGÕ÷ÕQÕ�EHOLUWLUNHQ�RUWDNODUÕQ�������¶X�LVH�EX�NRQXGD�ILNLU�EH\DQ�HWPHPLúOHUGLU�� *�O� GLNLOL� DUD]L� E�\�NO�÷�� DUWWÕNoD� RUWDNODUÕQ� NRRSHUDWLI�\|QHWLPLQLQ�J|UHYLQL� WDP�RODUDN�\DSÕS�\DSPDGÕ÷Õ�\|Q�QGHNL�FHYDEÕ����JUXS�LúOHWPHOHUH� J|UH� GDKD� L\LPVHUGLU�� ��� JUXS� LúOHWPHOHUGH� RUWDNODUÕQ��� �����¶L�\|QHWLPLQ� J|UHYLQL� WDP� RODUDN� \HULQH� JHWLUPHGL÷LQL� V|\OHUNHQ�� ��� JUXS�LúOHWPHOHUGH�EX�RUDQ��������¶H�\�NVHOPHNWHGLU��
øQFHOHQHQ�LúOHWPHOHUGH�RUWDNODUÕQ�������¶XQÕQ�*h/%ø5/ø.�\|QHWLP�NXUXOXQGD� J|UHY� DOGÕ÷Õ� WHVSLW� HGLOPLú� ROXS�� GL÷HU� �� �����¶LQLQ� LVH� ELUOLN�\|QHWLP� YH� GHQHWLP� NXUXOXQGD� J|UHY� DOPDGÕ÷Õ�� DQFDN�� ELUOL÷H� ED÷OÕ� ELULP�NRRSHUDWLIOHUGH��� ����¶XQXQ� J|UHY� DOGÕ÷Õ� WHVSLW� HGLOPLúWLU�� *�O� GLNLOL� DUD]L�E�\�NO�N� JUXSODUÕ� LWLEDUL� LOH� NRRSHUDWLI� RUWDNODUÕQÕQ� NRRSHUDWLI� \|QHWLP� YH�GHQHWLP� NXUXOODUÕQGD� � J|UHY� DOPDN� LVWH\LS� LVWHPHGLNOHUL� �]HULQH� VRUXODQ�VRUX\D�� YHUPLú� ROGXNODUÕ� FHYDSODUÕQ� RUDQ� GH÷HUOHUL� ELUELUOHULQH� ROGXNoD�\DNÕQGÕU�� øúOHWPHOHU� RUWDODPDVÕQGD� RUWDNODUÕQ� �� �����¶L� NRRSHUDWLI� \|QHWLP�RUJDQODUÕQGD� J|UHY� DOPDN� LVWHGL÷LQL� EHOLUWLUNHQ�� RUWDNODUÕQ� �� �����¶VL� LVH�J|UHY�DOPDN�LVWHPHGL÷LQL�EHOLUWPLúWLU��.RRSHUDWLIWH�J|UHY�DOPDN�LVWH\HQOHULQ�LVH� ������¶L� *h/%ø5/ø.� \|QHWLP� NXUXOX� �\HVL� RODUDN�� �� �����¶X� LVH�GHQHWLP�NXUXOX��\HVL�RODUDN�J|UHY�DOPDN�LVWHGLNOHULQL�EHOLUWPLúOHUGLU���
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.RRSHUDWLI�RUWDNODUÕQÕQ�NRRSHUDWLILQ��ELODQoR�YH�JHOLU�JLGHU�KHVDSODUÕ�LOH� LOJLOHQLS� LOJLOHQPHGLNOHULQL´� WHVSLW� HWPH\H� \|QHOLN� RODUDN� VRUXODQ� VRUX\D�RUWDNODUÕQ� �� ����¶X� NRRSHUDWLILQ� PDOL� LúOHUL� LOH� LOJLOHQGL÷LQL�� �� �����¶L� LVH�
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LOJLOHQPHGLNOHULQL� EHOLUWPLúWLU�� 0DOL� ND\ÕWODUOD� LOJLOHQHQOHULQ� oR÷XQOX÷X�NRRSHUDWLI� \|QHWLPLQGH� RODQ� NLúLOHUGLU�� *�O� GLNLOL� DUD]L� E�\�NO�÷�� DUWWÕNoD�RUWDNODUÕQ� NRRSHUDWLILQ� PDOL� LúOHUL� LOH� LOJLOHQPH� RUDQODUÕ� GD� DUWPDNWDGÕU��g\OHNL� ��� JUXS� LúOHWPHOHUGH� RUWDNODUÕQ� �� ����¶L� �� ��� JUXS� LúOHWPHOHUGH� LVH�RUWDNODUÕQ� �� �����¶L� NRRSHUDWLILQ� ELODQoR� YH� JHOLU� JLGHU� KHVDSODUÕ� LOH�LOJLOHQPHNWHGLU��
� .RRSHUDWLILQ� NDU� HWPHVL� GXUXPXQGD�� NDUÕQ� QDVÕO� NXOODQÕOPDVÕ�JHUHNWL÷LQH� DLW� VRUX\D� LúOHWPHOHU� RUWDODPDVÕQD� J|UH� RUWDNODUÕQ� �� �����¶VL�NDUÕQ� RUWDNODUD� GD÷ÕWÕOPDVÕQÕ�� �� �����¶L� \HQL� \DWÕUÕPODUD� D\UÕOPDVÕQÕ�� ������¶VL�GL÷HU���������VLGH�ILNUL�ROPDGÕ÷ÕQÕ�V|\OHPLúWLU���

.RRSHUDWLILQ� ]DUDU� HWPHVL� KDOLQGH� ]DUDUÕQ� QDVÕO� NDSDWÕOPDVÕ�JHUHNWL÷LQH�\|QHOLN�RODUDN�VRUXODQ�VRUX\D�RUWDNODUÕQ��������¶VÕ�NRRSHUDWLILQ�JHOHFHN� \ÕOODUGDNL� IDDOL\HWOHUL� LOH� |GHPHVLQL�� ������� VL� ]DUDUÕQ� GHYOHWLQ�NDUúÕODPDVÕQÕ��� ����¶X� ]DUDUÕQ� RUWDNODUFD� NDUúÕODQPDVÕQÕ�� \LQH� RUWDNODUÕQ�������¶X� NRRSHUDWLIL� \|QHWHQ� NLúLOHUFH� NDUúÕODPDVÕQÕ�� �� ����� X� NRRSHUDWLILQ�PDOODUÕQÕQ� VDWÕOPDVÕ� VXUHWL� LOH� ]DUDUÕQ�|GHQPHVLQL��������� VL� GL÷HU� úHNLOOHUOH�]DUDUÕQ� NDSDWÕOPDVÕQÕQ� X\JXQ� RODFD÷ÕQÕ� V|\OHUOHUNHQ�� RUWDNODUÕQ� JHUL� NDODQ������� XGD� EX� NRQXGD� ILNUL� ROPDGÕ÷ÕQÕ� EHOLUWPLúWLU�2UWDNODUÕQ� NRRSHUDWLIL�EDúDUÕOÕ�EXOXS�EXOPDGÕNODUÕ��]HULQH�J|U�úOHUL�7DEOR��¶GH�YHULOPLúWLU��
øúOHWPHOHU� RUWDODPDVÕQD� J|UH� RUWDNODUÕQ� �� �����¶L� � NRRSHUDWLIL�EDúDUÕOÕ� EXOXUNHQ� JHUL� NDODQ��� �����¶VL� EDúDUÕVÕ]� EXOPDNWDGÕUODU�� *�O� GLNLOL�DUD]L�E�\�NO�÷��DUWWÕNoD�NRRSHUDWLIL�EDúDUÕOÕ�EXODQODUÕQ�RUDQÕ�GD�DUWPDNWDGÕU�����JUXS�LúOHWPHOHUGH�RUWDNODUÕQ��������¶X�*h/%ø5/ø.¶L�EDúDUÕOÕ�EXOGXNODUÕQÕ�EHOLUWLUNHQ�����JUXS�LúOHWPHOHUGH�EX�RUDQ���������GLU��7DEOR�����
.RRSHUDWLIL�EDúDUÕVÕ]�EXODQ�RUWDNODUÕQ�EXQD�JHUHNoH�RODUDN�J|VWHUGL÷L�QHGHQOHU�� 2UWDNODUÕQ� � �� ��¶X� GHYOHWLQ� ILQDQVDO� \DUGÕP� \DSPDPDVÕQÕ�� �������¶�� RUWDNODU� DUDVÕ� GD\DQÕúPDQÕQ� ROPDPDVÕ� YH� RUWDNODUÕQ� LOJLVL]OL÷LQL���������¶�� \|QHWLFLOHULQ� L\L� oDOÕúPDPDVÕQÕ�� �� �����¶VL� J�O� \D÷ÕQÕQ� \HWHULQFH�SD]DUODQDPDPDVÕQÕ�YH��������VÕ�GD�GL÷HU�QHGHQOHUL�*h/%ø5/ø.¶LQ�EDúDUÕVÕ]�ROPDVÕQGDNL�IDNW|UOHU�RODUDN�EHOLUWPLúOHUGLU����
.RRSHUDWLIL� EDúDUÕOÕ� EXODQODUÕQ� RUDQÕ��� ������ ROXS�� EX� NLúLOHULQ� �������� LQLQ�ELUOLN�YH�ELUOL÷H�ED÷OÕ�ELULP�NRRSHUDWLIOHULQ�\|QHWLPOHULQGH�J|UHY�DODQ� NLúLOHU� ROGX÷X� WHVSLW� HGLOPLúWLU�� .RRSHUDWLIL� EDúDUÕOÕ� EXODQ� RUWDNODUÕQ��NRRSHUDWLILQ� EDúDUÕOÕ� ROPDVÕQD� QHGHQ� RODQ� HWNHQOHUL�� RUWDNODUÕQ� �� �����¶����\|QHWLFLOHULQ�HWNLQ�oDOÕúPDVÕQÕ���������¶L�GHYOHWLQ�ILQDQVDO�\DUGÕP�\DSPDVÕQÕ��� ����¶VÕ� �RUWDNODUÕQ�LOJLVLQL�YH�������¶VÕ�GD��GL÷HU�QHGHQOHULQ�HWNLOL�ROGX÷X�úHNOLQGH�VÕUDODPÕúODUGÕU��7DEOR�����
hUHWLFLOHUH� NRRSHUDWLIH� RUWDN� ROGXNWDQ� VRQUD� RUWDNODUÕQ� JHOLU�VHYL\HVLQGH� ELU� DUWÕú� ROXS� ROPDGÕ÷Õ� VRUXOPXú�� RUWDNODUÕQ� YHUPLú� ROGX÷X�FHYDSODU�� LúOHWPHOHU� RUWDODPDVÕQGD� RUWDNODUÕQ� �� �����¶VL� JHOLUOHULQGH� DUWÕú�ROGX÷XQX�� �� �����¶X� JHOLUOHULQGH� úLPGL\H� NDGDU� ELU� DUWÕú� ROPDGÕ÷ÕQÕ�� �������¶��LVH�VRQ����\ÕO�LWLEDUL�LOH�ELU�DUWÕú�ROPDGÕ÷ÕQÕ�DPD�|QFHNL�G|QHPOHUGH�
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