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)7%� V�UHFL�� WDOHS� WDKPLQLQH� GD\DOÕ� RODUDN� �UHWLOHFHN� PDPXO� YH�KL]PHW� PLNWDUODUÕQÕQ� EHOLUOHQPHVL� LOH� EDúODU��0DPXO� YH� KL]PHWOHULQ� �UHWLPL�LoLQ�KDQJL� IDDOL\HWOHULQ�\DSÕOPDVÕ� JHUHNWL÷L�YH�EX� IDDOL\HWOHUH� LOLúNLQ�PDOL\HW�HWNHQOHULQLQ� EHOLUOHQPHVL� LOH� GHYDP� HGHU�� 'DKD� VRQUD� KHU� ELU� IDDOL\HW� LoLQ�ND\QDN� LKWL\DFÕ� YH� IDDOL\HWOHULQ� \HULQH�JHWLULOPHVLQGH�NXOODQÕODQ�ND\QDNODUÕQ�PDOL\HWL� KHVDSODQÕU�� 7�P� IDDOL\HWOHUH� LOLúNLQ� PDOL\HWOHU� WRSODQPDN� VXUHWL\OH�WRSODP�ND\QDN�PDOL\HWLQH�XODúÕOÕU���
*HOHQHNVHO�PDOL\HWOHPH�RUWDPÕQGD�ROGX÷X�JLEL��)70�RUWDPÕQGD�GD�HVQHN� E�WoHOHU� G�]HQOHQPH\H� GDYDP� HGLOLU��0DPXO� YH� KL]PHWOHULQ� � �UHWLPL�LoLQ� JHUHNOL� KHU� ELU� IDDOL\HWH� LOLúNLQ� IDUNOÕ� IDDOL\HW� KDFLPOHUL� HVDV� DOÕQDUDN��VDELW� YH� GH÷LúNHQ� *h*� WXWDUODUÕ� WDKPLQ� HGLOLU�� %X� WDKPLQL� PDOL\HWOHUH�GD\DQÕODUDN�HVQHN�E�WoH�WDEORVX�\D�GD�GHQNOHPL�ROXúWXUXOXU���
6DSPD�DQDOL]L�)70¶\L�EHQLPVH\HQ�LúOHWPHOHU�LoLQ�GH�|QHPOL�ROPD\D�GHYDP�HGHU��+DWWD�)70��QHGHQVHO�PDOL\HW�HWNHQOHUL�YH�GDKD�KRPRMHQ�PDOL\HW�KDYX]ODUÕ� YDVÕWDVÕ\OD� PDOL\HW� NRQWURO�� LoLQ� HVQHN� E�WoHOHPH� YH� VDSPD�DQDOL]LQLQ� |QHPLQL� DUWÕUÕU�� (WNLQ� ELU� )7%� YH� VDSPD� DQDOL]L� LoLQ�� VDELW� YH�GH÷LúNHQ� IDDOL\HW� PDOL\HWOHUL� DUDVÕQGD� D\UÕP� \DSÕOPDVÕ� PDOL\HW� NRQWURO�� YH�SHUIRUPDQV� GH÷HUOHPHVL� LoLQ� \DUDUOÕ� RODFDNWÕU�� $\UÕFD�� )7%�� \HQL� �UHWLP�RUWDPÕQGD� GH÷HU� HNOHPH\HQ� PDOL\HWOHUL� RUWDGDQ� NDOGÕUPD\D� YHULOHQ� |QHPOH�WXWDUOÕ�RODUDN��)7%�DOWÕQGDNL�VWDQGDUWODU�YH�KHU�IDDOL\HW�LoLQ�GH÷HU�HNOHPH\HQ�G�]H\OHUL�\|QHWLPLQ�EHOLUOHPHVLQH�GH�\DUGÕPFÕ�RODFDNWÕU���
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��� $.'2ö$1�� 1DODQ�� � 7HNG�]HQ� 0XKDVHEH� 6LVWHPLQGH� 0DOL\HW�0XKDVHEHVL�8\JXODPDODUÕ� ���E���$QNDUD��������
��� %$6,.��)HU\DO�2UKRQ��.DU�3ODQODPDVÕ�YH�.RQWURO�� øVWDQEXO�hQ��6%)�<D\���øVWDQEXO��������
��� %856$/��1DVXKL� YH� (5&$1��<�FHO��0DOL\HW�0XKDVHEHVL� ��E��� 'HU�<D\���øVWDQEXO���������
��� &2112//<�� 7LP� YH� $6+:257+�� *DU\� � ³$Q� ,QWHJUDWHG� $FWLYLW\�%DVHG�$SSURDFK�7R�%XGJHWLQJ´��0DQDJHPHQW�$FFRXQWLQJ� &����� V�����0DUFK��������
��� &223(5�� 5RELQ� YH� 6/$*08/'(5�� 5HJLQH�� ³$FWLYLW\�%DVHG��%XGJHWLQJ�3DUW��´��6WUDWHJLF�)LQDQFH� �6HSWHPEHU��������
��� d$.,5� (.(5�� 0HOHN�� ³*HQHO� hUHWLP� *LGHUOHULQLQ� )DDOL\HWH� 'D\DOÕ��0DOL\HW� <|QWHPLQH�*|UH�'D÷ÕWÕPÕ� YH�0XKDVHEHOHúWLULOPHVLQGH� ��1ROX�$QD� +HVDS� *UXEXQXQ� .XOODQÕPÕ´�� 8OXGD÷� hQLYHUVLWHVL� øNWLVDGL� YH�øGDUL�%LOLPOHU�)DN�OWHVL�'HUJLVL� F�;;,��V������������
��� *$55,621� 5D\� +��� 125((1�� (ULF� :�� YH� 6($/�� :LOOLH��0DQDJHPHQW�$FFRXQWLQJ� 0F�*UDZ�+LOO��&DPEULGJH��������
��� *h562<��&XGL�7���<|QHWLP�YH�0DOL\HW�0XKDVHEHVL� ���E���%HWD��%DV��<D\���øVWDQEXO��������
��� +$&,5h67(02ö/8�� 5�VWHP��0DOL\HW� 0XKDVHEHVL� ��E��� 7�UNPHQ�.LWDEHYL�<D\���øVWDQEXO��������
���� +$&,5h67(02ö/8�� 5�VWHP� YH� ù$.5$.�� 0�QLU�� 0DOL\HW�0XKDVHEHVLQGH� *�QFHO� <DNODúÕPODU� 7�UNPHQ� .LWDEHYL� <D\���øVWDQEXO��������
���� +$00(5��/�+���&$57(5��:��.��YH�865<��0�)���&RVW�$FFRXQWLQJ���WK�HG���6RXWK�:HVWHUQ�3XEOLVKLQJ�&R���2KLR�������
���� +,/721��5RQDOG�:��0DQDJHULDO�$FFRXQWLQJ� 0F�*UDZ�+LOO�,QF���1HZ�<RUN��������
���� .,0�� ,��:�� ³$FWLYLW\�%DVHG�0DQDJHPHQW� DQG� &RUSRUDWH� 'RZQVL]LQJ´�-RXUQDO�RI�&RVW�0DQDJHPHQW� F������V������������
���� .hdh.6$9$ù��1LKDW���%LOJLVD\DU�8\JXODPDOÕ�0DOL\HW�0XKDVHEHVL�%HWD�<D\���øVWDQEXO��������
���� /($+<��7DG�� �³7KH�$%%�(GJH´��KWWS���ZZZ�EXVLQHVVILQDQFHPDJ�FRP��DUFKLYHV�DSSILOHV�$UWLFOH���������������
���� 0$.��<�7�� YH�5286+��0HOYLQ� /��� ³)OH[LEOH�%XGJHWLQJ� DQG�9DULDQFH�$QDO\VLV� LQ� DQ� $FWLYLW\�%DVHG� &RVWLQJ� (QYLURQPHQW´�� $FFRXQWLQJ�+RUL]RQV� 9RO����1R�����-XQH��������
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���� 0$57,1�� -DPHV� 5��� ³7KH� DGYDQWDJHV� RI� WHDFKLQJ� WKUHH� SURGXFWLRQ�YROXPH� YDULDQFHV´�� -RXUQDO� RI� $FFRXQWLQJ� (GXFDWLRQ�ZZZ�HOVHLYLHU�FRP�ORFDWH�MDFFHGX
���� 0$57,1�� -DPHV�� 5�� ³([DPSOH� RI� DQ� $%&� $QDO\VLV´��KWWS���ZZZ�PDDZ�LQIR�$%&DQDO\VLV�KWP� �������������
���� 6,$8�� &�� YH� /,1'7� '�9��� ³&RVW� 'ULYHU� $QDO\VLV� ,Q� 7KH� $LUOLQH�,QGXVWU\´��-RXUQDO�RI�&RVW�0DQDJHPHQW� &�����V�����������
���� 86/8��6HOoXN���3ODQODPD�YH�.RQWURO�$oÕVÕQGDQ�0DOL\HW�0XKDVHEHVL�*D]L�hQ��<D\���$QNDUD��������
���� <h.dh�� 6�OH\PDQ��� <|QHWLP� $oÕVÕQGDQ� 0DOL\HW� 0XKDVHEHVL�$QDGROX�0DWEDDFÕOÕN��ø]PLU��������
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